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Ⅰ．Outline of Operating Results 
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(△2.2%)(2.3%)Margin

△34△1618Net Income after tax

(△0.9%)(3.0%)Margin

△31△724Ordinary Income

(△0.7%)(1.8%)Margin

△19△514Operating Income

△50
(△6.2%)760810Net Sales

Changes From 

Previous 3Q
FY 2010FY 2010FY 2009FY 2009

82.21 90.11Average USD- JPY
Exchange Rate

△2 (※1)

81.4983.8292.1090.21

10/1210/909/1209/9Month End 
Exchange Rate

(USD/JPY)

△12 (※3)

△3(※4)△9(※2)

（※1） Forex loss △2

（※2） Extraordinary gain +3、Income taxes △12

（※3） decrease of interest receivables△1、decrease of forex gain△11

（※4） increase of extraordinary gain +3、increase of income taxes△6

1．Summary of Operating Results (Oct.- Dec.)

(100 million yen)
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81.4993.0492.1098.23

Month End 
Exchange Rate

(USD/JPY)

10/1210/309/1209/3

(1.0%)(3.7%)Margin

△702191Net Income after tax

(1.8%)(4.9%)Margin

△8040120Ordinary Income

(1.8%)(4.7%)Margin

△7540115Operating Income

△180
(△7.3%)2,3002,480Net Sales

Changes From 

Previous 3Q
FY 2010FY 2010FY 2009FY 2009

86.1793.22Average USD- JPY
Exchange Rate

△5 (※3)

+10(※4)△19(※2)

（※3） decrease of interest receivables△3、increase of forex loss△2

（※4） increase of extraordinary gain +3、increase of extraordinary loss△1、
decrease of income taxes +8

±0 (※1)

（※1） Interest receivables+3、Forex loss△3

（※2） Extraordinary gain+3、Extraordinary loss△1、
Income taxes△21

2．Summary of Operating Results (Apr.- Dec.)

(100 million yen)
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217

424

1,839

303

485

1,512

2,480
2,300

※

DVD： 482
T V ：1,030

DVD： 587
T V ：1,252

： △327 （△17.8％）

： ＋ 61 （＋14.6％）

： ＋ 86   （＋39.6％）

Total ： △180   （△ 7.3％）

DVD Equip.  ： △105     （△ 17.9％）
T V Equip. ： △222 （△ 17.7％）

From FY2010 antenna set for North America is 
classified in 'Others' from 'Others in TV related 
equipment on Audio Visual Equipment' which was 
classified in FY2009.The sales amount of antenna set 
for North America in the 3rd quarter in FY2009 was 
2,800 mil. yen.

※

AV Equipment
Information Equipment
Others

Previous 3Q Current 3Q
(Apr.-Dec.) (Apr.-Dec.)

(100 million yen)

Others

Comparison to Previous 3Q

AV Equipment

Information Equipment

3．Breakdown of Sales by Equipment

(100 million yen)
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：＋111 （＋82.2％）

121

135

126

205

31

246

97

108

482

587 ・BRD recorder more gained than 
decline of BRD player.

Others

：△ 29 （△23.0％）

：△ 97 （△47.3％）

Total ：△105   （△17.9％）

：△ 90 （△74.4％）

DVD Recorder Equipment
DVD Player Equipment

Others

Blu-ray disc DVD RecordersDVD Players

Blu-ray disc

Others

DVD Recorders

DVD Players

Blu-ray disc

Previous 3Q Current 3Q
(Apr.-Dec.) (Apr.-Dec.)

Comparison to Previous 3Q

(100 million yen)

・Digital STB ended the life in the U.S 
market in June 2009.     

4．Sales of DVD related Equipment

(100 million yen)

・Demand in U.S. for DVD player and  DVD recorder tracked the
market contraction.               
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1,246

6

1,030

1,030

1,252

： △ 6 （ － ）

： △216 （△17.3％）

Total    ： △222 （△17.7％）

Previous 3Q Current 3Q
(Apr.-Dec.) (Apr.-Dec.)

CRT TV
LCD TV

(100 million yen)

(100 million yen)

Comparison to Previous 3Q

LCD TV

CRT TV

LCD TV

5．Sales of Television related Equipment

・The overall sales declined due to sluggish demand in North
America, though Japan increased backed up by Government
‘Eco-point’ program.

7

・LCD TV were almost flat, and DVD related 
devices declined.

305
134
239

1,802

683

179
198

1,240

2,480
2,300

： △562 （△31.2％）

： △ 41 （△17.0％）

： ＋ 45 （＋33.6％）

： ＋378 （＋124.0％）

Total ： △180 （△ 7.3％）

(54％)(73％)

(8％)

(10％)

(8％)

(5％)
(30％)

(12％)

Previous 3Q Current 3Q
(Apr.-Dec.) (Apr.-Dec.)

Comparison to Previous 3Q

North America

Europe

Japan

Asia & Others

Japan

Europe

North America

(100 million yen)

North America
Europe

Japan
Asia & Others

(100 million yen)

6. Geographic Breakdown of Sales

・‘Eco-point’ contributed to increase in LCD TV,
antennas and related devices and BRD recorder.

・LCD TV largely dropped and DVD related 
devices including digital STB also declined.
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115

△21

△65

11

40

(Apr.-Dec.)

Previous 3Q
(Apr.-Dec.)

Current 3Q

《Comparison to 2009/12》

Operating 
Income

Operating 
Income

Sales
decrease

Decrease 
of general 
expenses

Add-value 
deteriorated＊

77．． Factor of Changes of Operating Incomeof Changes of Operating Income

＊ Add-value=Sales - (Cost of sales + selling expenses)
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△ 294

＋ 82

＋ 65

＋ 17

△ 83

＋ 22

（Shareholder’s Equity Ratio 64.8％）

△ 61

△ 69

△ 130

445 441

484 384 549

341 351
423

860
623

424

917

2,0362,040

411 328

357 379

1,398
1,427 1,329

313

300

2,040 2,036
2,166

2,166

2010/122010/32009/12

AssetsAssets

LiabilitiesLiabilities
andand

Net AssetsNet Assets

Cash / Deposit

Accounts
Receivables

Inventories

Fixed Assets
and Others

Trade Payables

Accounts Payables
and Others

Net Assets

（100 million yen） Comparison to 2009/12

AssetsAssets

・Cash / Deposit

・Accounts Receivables

・Inventories

・Fixed Assets and Others

LiabilitiesLiabilities

Net AssetsNet Assets

・Trade Payables

・Accounts Payables 
and Others

8．Financial Conditions
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158

326

176

208

199

350

549

2.2months

2010/12

＋ 24

＋ 41

1.8months

2009/12

484

1.7months

2010/3

384

(100 million yen)

Comparison to 2009/12

Finished products

Work in process

(100 million yen)

〈Inventories Turnover〉

Work in process

Finished products

9．Changes of Inventories
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＋21 ＋4 △1

Capital Expenditures, Depreciation Expense 
and R&D Expenditures

3Q Full Year
Capital

Expenditures
Depreciation

Expense
R&D

Expenditures
Capital

Expenditures
Depreciation

Expense
R&D

Expenditures

（100 million yen） （100 million yen）

20010/12 2009/12 2010/12 2009/12 2010/12 2010/3 2011/3
(Projection）

2010/3 2011/3
（Projection）

2010/3 2011/3
（Projection）

2009/12

10.

33

54

31 35

96 95

0

20

40

60

80

100

120

140

160

43
68

43 47

134 140

0

20

40

60

80

100

120

140

160
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85.3885.5792.60Average USD- JPY
Exchange Rate

△199
(△6.3%)

Changes from

Previous year

Revision of Revision of 
ForecastForecast
(2011/1/31)(2011/1/31)

Revision of Revision of 
ForecastForecast

(20(201010//1111//22))

1090111Operating Income

Margin

Margin (0.3%)(2.8%)(3.5%)

1092116Ordinary Income

(0.3%)(2.9%)(3.7%)

3,149

FY 2009FY 2009
ResultsResults

3,200 △250
（92.2％）2,950Net Sales

Changes
From 

Revision of 
Forecast

△1871103Net Income after tax

Margin (△0.6%)(2.2%)(3.3%)

△101

△106

△80

△82

△121 △89

Forecast of Operating Results of FY2010 
ending March 2011          11.

(100 million yen)

（※3） decrease of interest receivables△3、
increase of forex loss△2

（※4） increase of extraordinary gain +2、
decrease of extraordinary loss +8、
increase of income taxes△25

（※5） increase of forex loss△2

（※6） increase of extraordinary gain +3、
increase of income taxes△10

（※1） Interest receivables+4、Forex loss△3、
Interest paybable△1

（※2） Extraordinary gain +3、Extraordinary loss△1
Income taxes△30

±0 (※1)

△28 (※2)

△5(※3)

△15(※4)

△2(※5)

△7(※6)

13

304

546

2,299

355

608

2,237

406

560

1,984
DVD： 660
T V ：1,324

3,149 2,950
3,200

DVD： 629
T V ：1,608

DVD： 699
T V ：1,600

※

※The sales amount of antenna set for North America
in FY2009 was 3,600 mil. yen.

AV Equipment
Information Equipment
Others

(100 million yen)

Others

Comparison to Previous year

Others

Changes from Revision of  Forecast

Forecast of Sales by Equipment of FY2010 
ending March 2011          12.

AV Equipment

Information Equipment

AV Equipment

Information Equipment

FY2009
Results

Revision of 
Forecast
(2011/1/31)

Revision of 
Forecast
(2010/11/2)

： △253 （ 88.7％）

： △ 48 （ 92.1％）

： ＋ 51 （114.4％）

Total      ： △250 （ 92.2％）

DVD Equip. ： ＋ 31     （ 104.9％）
T V Equip.       ： △284 （ 82.3％）

： △315 （△13.7％）

： ＋ 14 （＋ 2.6％）

： ＋102 （＋33.6％）

Total ： △199 （△ 6.3％）

DVD Equip. ： △ 39 （△ 5.6％）
T V Equip.       ： △276 （△ 17.3％）
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Supplemental Data Supplemental Data ①①
Summary of Operating Results (Oct.Summary of Operating Results (Oct.--Dec.)Dec.)

1.    Breakdown of Sales by Equipment1.    Breakdown of Sales by Equipment
2.    Sales of Audio and Visual Equipment2.    Sales of Audio and Visual Equipment
3.    Geographic Breakdown of Sales3.    Geographic Breakdown of Sales

Ⅱ

15

70

159

581

126

125

509

810
760

※

DVD：229
T V ：280

DVD：125
T V ：456

： △72 （△12.4％）

： △34 （△21.4％）

： ＋56 （＋80.0％）

Total     ： △50 （△ 6.2％）

DVD Equip. ： ＋104 （＋ 83.2％）
T V Equip.       ： △176 （△ 38.6％）

1．Breakdown of Sales by Equipment

AV Equipment
Information Equipment
Others

(100 million yen)

(Oct.-Dec.) (Oct.-Dec.)

※The sales amount of antenna set for North America  
in the 3rd quarter in FY2009 was 400 mil. yen.

Comparison to Previous 3Q

AV Equipment

Information Equipment

Others

(100 million yen)

Previous 3Q Current 3Q
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6 26
45

48

16

142

34
37

229

125

455

1

280

280

456

(Oct.-Dec.) (Oct.-Dec.)
Previous 3Q Current 3Q

(Oct.-Dec.) (Oct.-Dec.)
Previous 3Q Current 3Q

CRT TV
LCD TV

(100 million yen)

DVD Recorder Equipment
DVD Player Equipment

Others

Blu-ray disc 

(100 million yen)

2．Sales of Audio and Visual Equipment
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：△198 （△35.8％）

：△ 37 （△41.6％）

：△ 13 （△24.1％）

：＋198 （＋173.7％）

Total  ：△ 50 （△ 6.2％）

114

54
89

553

312

41
52

355

810 760

(47％)
(68％)

(7％)

(11％)

(5％)

(7％) (41％)
(14％)

Comparison to Previous 3Q

(100 million yen)

Previous 3Q Current 3Q
(Oct.-Dec.) (Oct.-Dec.)

Asia & Others

Japan

Europe

North America

(100 million yen)

3. Geographic Breakdown of Sales

North America
Europe

Japan
Asia & Others
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Supplemental Data Supplemental Data ②②ⅢⅢ

1. Quarterly Operating Summary of FY 2009, 2010
2. Quarterly Changes of Sales Amount by Equipment 
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(0.6％)

4

(1.7％)

12

(3.4％)

25

749

1Q1Q

(4.4％)

34

(4.4％)

34

(2.6％)

20

791

2Q2Q

FY 2010FY 2010

(△2.2％)

△16

(△0.9％)

△ 7

(△0.7％)

△ 5

760

3Q3Q

(1.8%)(2.3%)(4.6%)(4.1%)Margin

11184131Net Income After Tax

(△0.5%)(3.0%)(6.2%)(5.3%)Margin

△ 3245540Ordinary Income

(△0.6%)(1.8%)(7.1%)(4.8%)Margin

△ 3146337Operating Income

669810894776Net Sales

44QQ3Q3Q2Q2Q1Q1Q

FY 2009FY 2009

1.  Quarterly Operating Summary of FY 2009, 2010

(100million yen)
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72

109

346

249

75

156

450

213

70

159

456

125

87

122

348

112

86

171

362

130

91

189

388

123

126

125

280

229

0

200

400

600

800

1,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q

776

(10/6)

749

(09/6) (09/9)

894

(09/12)

810

(10/3)

669

(10/9)

791 760

(10/12)

2.  Quarterly Changes of Sales Amount by Equipment2.  Quarterly Changes of Sales Amount by Equipment

Television Equipment Information Equipment Others  DVD Equipment
（100 million yen）

21

• This document contains forward-looking statements and projections regarding 

business performance which are not historical facts. Please note that these 

statements are based on information relating to factors that may impact future 

business performance that was available for analysis at the time this document 

was printed. These factors include industry trends relating to the business 

areas of Funai Electric Co., Ltd. or the Funai Group, such as audio-visual 

devices and information communication equipment, the economic conditions of 

both domestic and international markets, and fluctuations in currency exchange 

rates. Actual performance may greatly differ from projections included in this 

document because of the impacts of uncertainty in such areas as the 

competitive conditions of the electronics industry, market trends, currency 

exchange rate, introduction and success of new products, and various other 

global conditions that may affect the tax system and other systems. 

Disclaimer




